/ MARKET OVERVIEW




LOCAL RETURNS

Asset Class “ Month (%) | YTD (%) | Year (%)

Equities FTSE/JSE All Share Index
1.2 -1.8 17.2
Bonds FTSE/JSE All Bond Index
-1.4 2.8 16.6
Property FTSE/JSE SA Listed Property Index
2.3 7.0 26.7
Gold Gold Spot Price
0.9 -7.1 11.8
Cash STeFI Composite Index
0.6 39 7.0
Equities: Industrial FTSE/JSE Industrials Index
0.3 -3.7 -25
Equities: Resources FTSE/JSE Resources Index
2.1 -10.3 38.2
Equities: Financials FTSE/JSE Financials Index
1.2 9.0 28.3

Returns are calculated in ZAR.

Net total returns used where applicable. Source: Bloomberg, MWI (July, 2026).



GLOBAL EQUITIES

Returns in USD Returns in ZAR
Asset Asset
Month (%) YTD (%) | Year (%) YTD (%) | Year (%
Global MSCI ACWI Index Global MSCI ACWI Index 10
Developed MSCI World Index Developed MSCI World Index
0.5 10.3 20.4 15 10.1 9.5
Emerging MSCI Emlerg”’\g Markets Emerging MSCI Emerging Markets
naex -3.1 20.0 36.4 Index 22 19.9 241
us S&P 500 Index us S&P 500 Index
01 101 19.6 0.9 10.0 8.8
US Bloomberg Magnificent 7 S Bloomberg Magpnificent 7
Index 21 03 16.4 Index 3.0 0.2 5.9
UK MSCI UK Ind
UK MSCI UK Index 53 1o 256 ndex 63 117 143
Europe MSCI Europe Index 6 o5 027 Europe MSCI Europe Index 26 04 "
Japan MSCI Japan Index 10 _ 323 Japan MSCI Japan Index 50 16.8 203
China MSCI China Index 90 73 11 China MSCI China Index 100 74 101

Net total returns used where applicable.
Source: Bloomberg, MWI (July, 2026).



GLOBAL EQUITIES

Returns in USD

_see | indec | Month(d | vTD()

Large Cap MSCI ACWI Large Cap 229
Mid Cap MSCI ACWI Mid Cap 02 113 17.6
Small Cap MSCI ACWI Small Cap
Style ____
Growth MSCI ACWI Growth .
Value MSCI ACWI Value 31 153 26.2
Momentum MSCI ACWI Momentum 122 233 34.6
Quality MSCI ACWI Quality 07 86 19.4
Dividend MSCI ACWI High Dividend Yield 45 153 26.1

Net total returns used where applicable.
Source: Bloomberg, MWI (July, 2026).



