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Quarterly Investor Report as at 31 July 2026
In accordance with paragraph 6.83 of the JSE Debt & Specialist Securities Listings Requirements,
noteholders are advised that the July 2026 Investor Report detailing the performance of the underlying

assets has been made available on the Issuer’s website through the following website:

https://merchantwest.co.za/investor-relations

During the period under review, there were no underlying assets that were the subject of a demand to
repurchase or replace due to a breach of the representations and warranties contained in the
agreements underlying the asset backed debt securities.
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Debt Sponsor
Nedbank Corporate and Investment Banking, a division of Nedbank Limited
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